
Welcome to Week 10!
Meet the Pros: Investment Officers

with Damian Howard of Security National Bank

Attendance instructions: Navigate to “Events” tab on website, find today’s post
www.unlbric.com



Agenda

● Market Update
● Portfolio Update
● Meet the Pros Presentation
● Portfolio Management Presentation: Perficient, Inc.



Market Update
April 14th, 2021



Technology Underperforms Rest of Market 

https://www.google.com/finance/

https://www.google.com/finance/


Other Important Returns



Oil has a Good Week



Gold Prices - $1,736.13 - Up ~$10 from last week



10 Year Treasury Note - 1.632%



Coinbase IPO Briefly Results In Market Cap of 100 Billion

● Explosive growth with revenue soaring 847% Q1 
to $1.8 billion and 56 million users.

● Price guidance was $250 a share
● Went as high $429.54 and closed at $328.28
● NDAQ Market Cap - $26.03 B
● ICE Market Cap $66.81 B
● CBOE Market Cap $10.91 B
● CME Market Cap $74.24 B
● Morgan Stanley Market Cap $93.09 B
● Coinbase Market cap At Close $85.8 B



Fed Will Follow 2013-2014 Playbook When Tapering Asset 
Purchases.

● Jerome Powell said that the fed will 
follow the example of what occurred 
during the 2013-2014 QE taper.

● This taper will occur well before an 
increase in interest rates. 

● The fed has been buying $120 billion 
a month since last summer to keep 
market afloat. 



Senate Wants to Expand Unemployment Benefits 

● Senate bill wants to give $250 a 
week to gig workers for up to six 
months if unemployed.

● This would increase the social 
safety net to fit the modern 
economy.

● This is a permanent proposal



Google Users Wonder, When will the Housing Market Crash?

The question: “When is the housing 
market going to crash?” had spiked 
2,450% in the past month.

● 42% of homes are selling for more 
than listing. 

● Prices are up 10.4% year over year 
in February. 

● This is the Largest jump since 2006



One Trillion In Taxes May Go Uncollected
● IRS Commissioner Charles Rettig told 

lawmakers Tuesday that up to a trillion a 
year is uncollected for taxes.

● Largely due to foreign-source income and 
crypto currencies

● Outside estimates suggest the gap is 7.5 
trillion over the next decade.

● IRS does not have the resources to go after 
many tax cheats.

● Estimated that for every dollar spent, the 
IRS brings in $5-7 in revenue.

● IRS wants more funding with deficit at a 
record $1.7 trillion in the first half of this ear.



Quote of the week

“When the goals conflict and it comes to 
calling for tough trade-offs, to me, a wise 
and humane policy is occasionally to let 
inflation rise even when inflation is running 
above target.”

- Janet Yellen in 1995



Portfolio Update

● View our Portfolio dashboard under the “Education” tab on the website!

$483,862.35 Total Holdings
● Up 0.93% over past week
● Beat S&P 500 by 0.04%; underperformed Russell 2000 by 0.08%
● Pursuing a sell-half on PRFT position tonight
● Investopedia Competition Top 3: Sam Gilbert, G. Nuss, Brent Miller



Meet the Pros: Investment Officers

Damian Howard

Senior Investment Officer

Security National Bank





MARKET SELL
NASDAQ: PRFT

Current Price: $63.65
Target Price: $54.13

● Declining Financial 
Health

● More Efficient 
Capital Allocation 
Opportunities

● 36% Unrealized 
Gain

Investment Summary



Previous Financial Performance (Revenue)



Previous Financial Performance (EBIT)



Financial Health Decline



Financial Health Decline



Revenue Projections



EBIT Projections



DCF Valuation

DCF Value Calculation
LTG



Sensitivity Analysis

 



Relative Valuation



P/E Relative to Peers



MARKET SELL HALF OF         
PRFT 

● Declining Financial Health

● More Efficient Capital 
Allocation Opportunities

● 36% Unrealized Gain

Conclusion



Announcements

● Next Week’s General Session:
○ Elections!
○ Make sure you complete your application by MIDNIGHT on APRIL 18

■ Sunday at 11:59PM
■ Complete through the website

● Check social media for Executive Spotlights to learn more about positions!



CONTACT US 

@unlbric

unlbric@gmail.com UNL Big Red Investment 
Club

Big Red Investment Club

@unlbric www.unlbric.com


